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SUMMARY OF BILL:     Provides that callable debt obligations of local
governments shall clearly show the earliest time and price at which such
obligations may be called and provides that a violation of this provision shall
constitute an unlawful, unfair, or deceptive practice under the Tennessee
Consumer Protection Act of 1977.

ESTIMATED FISCAL IMPACT:

Increase State Revenues - Not Significant
Increase Local  Govt. Revenues - Not Significant
Increase Local  Govt. Expenditures - Not Significant

Assumes that the amount of revenues from civil penalties
levied and collected will not be significant.

Local impact depends upon the number of persons convicted
of this offense and the resulting increased cost to local
governments to confine such persons versus the increased
revenues to local governments from fines levied and collected
under the provisions of this bill.
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